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&/È868/$� 7(5&(,5$� ± $� &203520,66È5,$� REULJD�VH� D� WHU� WD[D� PHQVDO� PpGLD� GH�
1RWLILFDo}HV� GH� ,QWHUPHGLDomR� 3UHOLPLQDU� FODVVLILFDGDV� FRPR� QmR� UHVROYLGDV� �7D[D� 1,3� QmR�
UHVROYLGDV��FRP�UHFHELPHQWR�GD�GHPDQGD�H�DQiOLVH�FRQFOXtGD�QR�SHUtRGR�GHVGH�R�SULPHLUR�GLD�GR
VHJXQGR� PrV� DWp� R� ~OWLPR� GLD� GR� SHQ~OWLPR� PrV� GH� YLJrQFLD� GHVWH� 7HUPR�� WRGDV� UHIHUHQWHV� D�
FRQGXWDV� WLSLILFDGDV�QR�DUW�����GD�51�Q�������GH�������H�HQTXDGUDGDV�QR�VXEWHPD�³5HHPEROVR´��
QmR�VXSHULRU�j�0HWD�GH��������������FDOFXODGD�D�SDUWLU�GR�GHVHPSHQKR�GD�&203520,66È5,$�
QRV�DQRV�GH������D�������FRP�XPD�UHGXomR�GH������GH]�SRU FHQWR��

3$5È*5$)2�35,0(,52�± $�7D[D�1,3�QmR�UHVROYLGDV�VHUi�FDOFXODGD�GD�VHJXLQWH�IRUPD�
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D� 4W� 1,3� p� D� TXDQWLGDGH� GH� 1RWLILFDo}HV� GH� ,QWHUPHGLDomR� 3UHOLPLQDU� HP� IDFH� GD�
&203520,66È5,$� FODVVLILFDGDV� FRPR� QmR� UHVROYLGDV�� FXMDV� GHPDQGDV� IRUDP�
UHFHELGDV�H�FXMDV�DQiOLVHV�IRUDP�FRQFOXtGDV�QR�SHUtRGR�GHOLPLWDGR�SHOR�FDSXW��UHIHUHQWHV��
D� FRQGXWDV� WLSLILFDGDV� QR� DUW�� ��� GD� 51� Q�� ����� GH� ������ H� HQTXDGUDGDV� QR� VXEWHPD�
³5HHPEROVR´�

E� 0pGLD�GH�EHQHILFLiULRV� p�D� TXDQWLGDGH�PpGLD�GH�EHQHILFLiULRV� DWLYRV�GH� WRGRV�RV�PHVHV���
GR� SHUtRGR� GHOLPLWDGR� QR� FDSXW�� SRU� GDWD� GH� HQYLR� GR� 6,%�� LQGHSHQGHQWHPHQWH� GD�
VHJPHQWDomR�DVVLVWHQFLDO� H

F� 0HVHV�p�D�TXDQWLGDGH�GH�PHVHV�GR�SHUtRGR�GHOLPLWDGR�QR FDSXW�

3$5È*5$)2� 6(*81'2� ± 1D� KLSyWHVH� GH� QmR� FXPSULPHQWR� GD� 0HWD�� VXEVLGLDULDPHQWH� j�
REULJDomR� SUHYLVWD� QR� FDSXW�� D� &203520,66È5,$� GHYHUi� UHFROKHU� j� $16�� QRV� ~OWLPRV� ���
�WULQWD� GLDV�� YLJrQFLD� GHVWH� LQVWUXPHQWR�� YDORU� FDOFXODGR� FRQIRUPH� D� IyUPXOD� DEDL[R�� DWp� R�
Pi[LPR�GH�5������������TXDUHQWD�PLO�UHDLV��
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RQGH�5HVXOWDGR�p�D�7D[D�1,3�QmR�UHVROYLGDV�FRP�DQiOLVH�FRQFOXtGD�QR�SHUtRGR�GHOLPLWDGR�QR
FDSXW�

3$5È*5$)2�7(5&(,52�± $�REULJDomR�SUHYLVWD�QHVWD�FOiXVXOD�VHUi��FRQVLGHUDGD��
GHVFXPSULGD�HP�XPD�GDV�VHJXLQWHV KLSyWHVHV�


